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Disclaimer

Certain statements in this presentation constitute forward-looking statements or forward-looking
information within the meaning of applicable securities laws (“forward-looking statements”). Such
forward-looking statements involve known and unknown risks, uncertainties and other factors that
may cause the actual results, performance or achievements of Open Text, or developments in
Open Text’s business or in its industry, to differ materially from the anticipated results,
performance, achievements or developments expressed or implied by such forward-looking
statements. The historical increases in the Company's revenues and earnings do not assure the
revenues and earnings will not decrease in the future. Forward-looking statements include all
disclosure regarding possible events, conditions or results of operations that is based on
assumptions about future economic conditions and courses of action. Forward-looking
statements may also include any statement relating to future events, conditions or circumstances.
Oﬁen Text cautions you not to place undue reliance upon any such forward-looking statements,
which speak only as of the date they are made. Forward-looking statements relate to, among
other things, changes in the ECM market; the market focus of Open Text, Open Text’'s revenue
mix and margin targets; Open Text's operations priorities; and Open Text’s strategy for its
products and solutions. The risks and uncertainties that may affect forward-looking statements
Include, among others, the completion and integration of acquisitions, the possibility of technical,
logistical or planning issues in connection with deployments, the continuous commitment of Open
Text's customers, demand for Open Text 's products and other risks detailed from time to time in
Open Text's filings with the Securities and Exchange Commission and Canadian provincial
securities regulators, including Open Text's Annual Report on Form 10-K for the year ended June
30, 2009 and and Quarterly Report on Form 10-Q for the quarter ended September 30, 2009.
Forward-looking statements are based on management’s current plans, estimates, projections,
beliefs and opinions, and the Company does not undertake any obligation to update forward-
looking statements should assumptions related to these plans, estimates, projections, beliefs and
opinions change.
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Effective Date

Effective date:

= FASB ASC Topic 805 (formerly known as FAS 141R) sets out the
new accounting rules for business combinations for annual reporting
periods beginning after December 15, 2008.

OTEX effective date:
= July 1, 2009

= The Vignette acquisition was accounted for per Topic 805.



What’s changed significantly?
(vis-a-vis Open Text) OPENTEXT

= Restructuring Costs
= Transaction Costs

= Taxation
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Restructuring Costs

New rules:

= Restructuring costs will not be recorded as assumed liabilities.

= Restructuring initiatives commenced after acquisition date will be
iIncluded as charge to income.

OTEX impact:

= OTEX includes these costs under Special Charges (were formerly
charged to Goodwill).

= We recorded $9.6 million of such restructuring charges in connection
with the Vignette acquisition in Q1 FY10.



Transaction Costs OPEN TEXT

New rules:

= Transaction costs are not considered a component of the fair value of
the business acquired and are required to be charged to income as
Incurred.

OTEX impact:

= OTEX includes these costs now under Special Charges (were formerly
charged to Goodwill).

= We recorded $1.4 m of such costs in connection with the Vignette
acquisition in Q1 FY10.



Taxation: Change in valuation allowances and
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iIncome tax uncertainties
New rules:

= |[f changes result from new information regarding facts and
circumstances that existed at date of acquisition (and these changes
are identified within the one year period):

—Changes are recognized through Goodwill

= All other changes are offset to income tax expense. i.e.

—Changes not resulting from new information;
—Changes after the one year period.

= Applies to pre July 1, 2009 acquisitions as well.

OTEX impact:

= Potential volatility in future overall effective tax rates - for GAAP net
Income.



Cost of Vignette Acquisition OPEN TEXT

in USD millions

Cost of Vignette Acquistion 321 .4
less:
Equity Issued 125.2
Vignette Cash 92.3
Vignette S-T Investments 46.9
139.2
Vignette shares held by OTEX 13.3
Net Cash Spent 43.7

Reconciliation to 10Q Cash Flow

Net Cash paid per Statement of Cash Flows 90.6
less:

Vignette S-T Investments 46.9

Net Cash Spent 43.7
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