OPEN TEXT CORPORATION

CONDENSED CONSOLIDATED BALANCE SHEETS
(In thousands of U.S. dollars, except share data)

December 31, June 30,
2011 2011
(Unaudited)
ASSETS
Cash and Cash €QUIVAIENLS ........cceeiieiiieiieiect ettt ettt et e et e st e bt e bt e aesatesaeesaeenseenseensesneenseensens $ 413911 $ 284,140
Accounts receivable trade, net of allowance for doubtful accounts of $5,630 as of December 31, 2011
and $5,424 as Of JUNE 30, 2011 ..oviiriieieee ettt ettt et ettt ere et e et e ereeeaean 166,675 154,568
TNCOME TAXES TECOVETADIE ...ttt ssssssssssssssssssssssssssssssssnsnsnsssnnnsnnnnn 13,665 18,911
Prepaid expenses and Other CUITENE ASSELS .......cc.eeruerrierierterienieeieet ettt eete ettt e st et et sbeesbeeniees 32,983 29,678
DIETEITEA TAX ASSELS ..vvvvvuuueurueereeeeeeeueeetesaseeesaseeesasasasaseseessasssesasesesesssssssesssssssssssssesnsssnsssnsnsssssssssssnsnnssnsnsssnsnne 30,729 27,861
TOLAl CUITENE ASSELS ...eeeeiiiviiiieeeeeeeeiiiteeeeeeeeectre e e e e e eeeetttaeeeeeeeeesetaaeeeeeeeeeetssaeeeeeeeeessssseeseeeeeaanrreeeeeeeeaes 657,963 515,158
CAPTLAL ASSEES .uveeutientienieiite ittt ettt ettt ettt et et s at e s bt e s bt et e st eb bt e bt e e bt e bt e bt e et e sb bt sbeenbe et e eat e it e ebeenbeenbean 83,537 77,825
GOOAWIIL .. e e e ettt e e ettt e e e etae e e eetbeeeeeatbeeesasaeeeaasseeeestsesesssseeeaasseesatseeeanes 1,040,143 832,481
Acquired INTANZIDIE ASSELS ...cc.eertieriiriirieriientieteee ettt ettt ettt sb e bt e be et sate bt e sbe et e et e it sbaenbeebeen 381,922 344,995
DIEFEITEA TAX ASSELS ..vvvvvuuerurueeeeeeteeeueeetetaeaeeeasesesssasaaaessssssasesesasesssesssssssesssesssssssssssnsssssssnsssnsssssssssnsnsnsssnnssnsnne 74,141 42,737
OTNET ASSELS .vvvvvuvurereriteteteteeeeeseeeaasaaasasesaaasssasassssessasas s sssssssssassssssssssss s s s ssss s ssssssssssmsssssssssmnnnnsssnnnnnnnnn 28,460 19,359
DEfEITEA CRATZES ...cuveeuviiiiiiiieiiieteee ettt ettt et b e bt e bt et sat e sbtesbee bt e bt et e sbaenbeebean 63,583 54,989
Long-term income taXxes TECOVETADIE .......ccueiiuiiiiiiiiiiieiiieiteeite ettt ettt ettt ettt e s e e 51,831 44,819
TOLAL ASSELS .......oeiieiiiiiiieee ettt e et e e e ettt e e e etta e e e etaeeeeeataeeeeataeeeeabeeeeaateeeeantreeeaabeeeeareeeaas $ 2,381,580 $ 1,932,363
LIABILITIES AND SHAREHOLDERS’ EQUITY
Current liabilities:
Accounts payable and accrued labilities .........c.ccceviririrerieiieiierienene ettt $ 138437 $ 126,249
Current portion of 10ng-term debt ..........cccooiiiiiiiiiiiii e 41,665 15,545
DELEITEA TEVEIMUES ......evvviiiiieiieeiiiiieee ettt e e eee ettt e e e e e eettae e e e e e eeeetbaaeeeeeeeeeestasseeeeeeeeesssseeeseesennnnsees 225,743 254,531
INCOME tAXES PAYADIE .....oouiiiiiiiiiiiieee et s 20,501 18,424
DEfErred tax THADIIITIES ..eeevvviieiiiiiiiiiiiiieiieeeeeeeee et ettt ettt et et et e eeteeeeeeeeereeetetererererererereterereretererererererererererens 2,068 624
Total CUITENT LIADILILIES .....vvvvieeeieeeiiiieeee e e eeecite e eeece e e e eeeetaae e e e e eeeeetabaeeeeeeeeetasseeeeeeeeenanrreeeeeeeeanes 428,414 415,373
Long-term liabilities:
ACCTUE HHADIIITIES .....uvvviiiiieiieeiiiiieee et eeeeet et e e e e et e e e e e e e e tbaaeeeeeeeeeessasseeeeeeeeesnsseeeeeeeennnnsres 13,433 13,727
DELEITEA CIEAILS ...oeeieiiiiiiiiee et e e e et e e e e e e e e tbaaeeeeeeeeeeataaseeeseeeeesnsseeeeeeeennnnsees 6,197 6,878
Pension HADIIILY ....ccueeiiiiiiieii ettt ettt ettt et e st et e e b e ebe et e st e eneesae e et enteenteenteeneenean 17,180 18,478
LONG-EIMN AEDL ..ttt et st sttt ettt 570,000 282,033
DETEITEA TEVEINUES ..coevvvviiiiieiiiiieiiieieieeeeeeeeee ettt ettt ettt e eeeeeeeeeeteeeter e e et et et et et esetetes et et et aterererererererarererererenens 11,644 11,466
Long-term inCome taxes PAYADIE .......cccceiiiriiiriiriiiiienieieeeete ettt et sttt ettt st 153,424 101,434
DEfErred tax THADIIITIES ..evvvvviieiiiiiiiiiiiiieieieeeieeeeeeee ettt et et e eeeeeeeeeeeeeeeeeteretetereterer et eretererererererererererererereree 53,877 43,529
Total 1ong-term HADIIILIES ....eevueiiiiieiieiiieete ettt ettt et e s it et e e saeeeaees 825,755 477,545
Shareholders’ equity:
Share capital
57,879,063 and 57,301,812 Common Shares issued and outstanding at December 31, 2011
and June 30, 2011, respectively; Authorized Common Shares: unlimited ...........c.cccoceereeneennene 625,357 614,279
Additional paid-in CAPItal........cocuiiiiiiiiiiiieee ettt 83,008 74,301
Accumulated other COMPrehensive IMCOME .......cocuerierieriieniiiiinienienteteee ettt 46,222 60,470
REtAINEA CATIINES ....eentieiiiieiiie ittt ettt et sa e st e bt e sabe e s bt e e sbte e bt e esabeebeeenaeeenbeeenaaeeane 399,323 316,894
Treasury stock, at cost (572,413 shares at December 31, 2011 and 572,413 shares at June 30, 2011,
TESPECLIVELY) 1.ttt ettt ettt e bt e bt e bt e bt e e bt e e bt e e bt e s bt e e bt e ebeeenbeeenne (26,499) (26,499)
Total ShareholderS™ EQUILY «...cccueetiriiriieriieittet ettt ettt ettt et et st bt s e e beebeenaeeas 1,127,411 1,039,445
Total liabilities and shareholders’ equity .................ccoccoiiiiiiiiiiiii e, $ 2,381,580 $ 1,932,363




OPEN TEXT CORPORATION

CONDENSED CONSOLIDATED STATEMENTS OF INCOME
(In thousands of U.S. dollars, except share and per share data)

(Unaudited)
Three months ended Six months ended
December 31, December 31,
2011 2010 2011 2010

Revenues:

LLICEIISE ...t e et e et e e e e e e are e e e eaaeeeanns $ 89,703 $ 79,204 $ 154,731 $ 121,850

CUSLOMET SUPPOTT «.venviteniieeiteeiteesitee ettt estteesiteesiteesateesbeeessaeesateesabeenaeeesaneenneees 165,386 136,702 327,383 266,459

SErvice AnNd OTNET .....veeeeeiii s nnnnas 66,367 51,582 127,388 96,584

TOLAL TEVEIUES ..ottt eeete e e e et e e e e e eatae e e e e e eeeanaaeeeas 321,456 267,488 609,502 484,893

Cost of revenues:

LLICEIISE ..ttt e e e e e et e e e e e e s taareeeeeeenaaes 5,370 5,463 9,368 8,965

CUSLOMET SUPPOIT ..envieiieniieniienieeiteeitesttenttesteebeeteeatesatesbeesbeesbeenteeatesasesbaesieens 28,468 21,542 54,737 40,898

Service and OThET ..........eiiiiiiiieeiie e e e 50,604 41,158 100,955 76,271

Amortization of acquired technology-based intangible assets .............c......... 21,253 16,420 42,043 31,847

TOtal COSt OF TEVEINUES ...vvvvvvveriiiriiiiiiieiieeieieieeeeeteeeeeeaeaeeeeaaeeeeseesseeeeseeseseeeseeenees 105,695 84,583 207,103 157,981

GIOSS PIOTIE 1nitieiiieiiee ettt ettt ettt e sat e s bt e st e s bt e sabeesabeesabeenas 215,761 182,905 402,399 326,912
Operating expenses:

Research and development..........cc.eoverierienieniineiiciicecececeeee e 42,652 34,268 86,110 65,231

Sales and MAark@ting........c..ceveeruiriiriiniiniieeeeeete ettt 68,451 58,603 133,331 102,783

General and admMINISIrAtIVE ........ccvviieiuiieeeiieeeeeiieeeeieeeeeireeeeeaeeeeeveeeeeaaeeeeaes 25,126 19,478 50,887 39,288

DEPIECIATION ..ottt ettt et 5,634 5,258 10,892 10,133

Amortization of acquired customer-based intangible assets ............cccccecuenee 13,445 9,256 26,486 18,057

SPECial CRATZES ...c.vveiieiieiieieete ettt e 5,221 3,461 12,326 6,656

Total OPErating EXPEISES. ..ccveeureruririrentienieenieeieritesitenteenteeteestesieesbeenbeeseesesaees 160,529 130,324 320,032 242,148
INCOME fTOM OPETAIONS ..eonvveeiiieiiieiiiieeiee ettt sttt s e s 55232 52,581 82.367 84.764
Other INCOME (EXPENSE), NEL .....eerureerurierieeriieriteerieeeteesteesteesbeeeteesbeesteesbeesnseenas 2,637 (6,321) 11,949 (3,738)
INLETESt EXPENSE, NMEL...ccouviiiiiiriiieniiierieeeiee ettt sttt et e st e st e et e st esabeesabeesabeesas (3,607) (2,136) (6,393) 4,375)
INCOME DEFOIE INCOIME LAXES ..vvvvvvrrrrririerereieieireetreeeeeeeeaeeeeeeereeeeereeseeeseeeseseeeeeereereereeae. 54,262 44,124 87,923 76,651
ProviSion fOI INCOME LAXES .......uvuuvrrrreieeerrrerriseerresesreeereeeeeeereeeeereeereeereeree————————————————— 6,819 7,014 5,494 17,870
Net income for the Period .........c.ccevierieriiiiiniinieieeee e $ 47443 37,110 $ 82,429 $ 58,781
Net income per share—basic .........cceveeieiiiiiiiniiniiccc e $ 0.82 0.65 $ 1.43 1.03
Net income per share—diluted ..........cccocoeviiiiiiiiiniiiiicc e, $ 0.81 0.64 $ 141 $ 1.01
Weighted average number of Common Shares outstanding—basic ............cccc.c...... 57,846 57,019 57,642 56,950
Weighted average number of Common Shares outstanding—diluted ...................... 58,672 58,088 58,647 58,007




OPEN TEXT CORPORATION

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
(In thousands of U.S. dollars)

(Unaudited)

Cash flows from operating activities:

Net income for the Period..........cocueeriiiriiiiiiiniiiieeeeeeeeee e
Adjustments to reconcile net income to net cash provided by operating
activities:
Depreciation and amortization of intangible assets...........ccoceeverveereeneennennn
Share-based COMPENSAION EXPEINSE ...c..veeuverurereeerieerieeieeienirenirenieenieeieeeesnees
Excess tax benefits on share-based compensation eXpense............ccecveeeveenne
PEnSION EXPENSE ..couviiiiiiiiiiiiiteiieeste ettt st s
Amortization of debt iSSUANCE COSLS.......cccuieiiriirienienieieeieere e
Loss on sale and write down of capital assets.......ccoceevveeriieernieerieernieenneenne
DEferred tAXES ..c.eeeueeiieiieieeie et
Impairment and other non cash charges...........ccooeeveiiiiiniiiniienicieeeee

Changes in operating assets and liabilities:
Accounts T€CEIVADIE ........coouiiiiiiiiiiicic e
Prepaid expenses and other current assets.........ooceevveerieerieernieeniieeniieenneeenns
INCOME LAXES ...t
Deferred charges and Credits........oovveirieenieiniieiiienieerieeeiee e
Accounts payable and accrued labilities .........ccocceevcieiriiienieiriienieenieeeeee
Deferred reVENUE.........cocuieviiiiiiiiiiccee e e
OhET ASSELS ...ttt et sttt et e

Net cash provided by operating aCtivities ..........cocueeuereeneeneenenreeneeneeneenieenne

Cash flows from investing activities:
Additions of capital ASSELS-NEL .......cvueeruerrierierienieneeieeteete et
Purchase of Patents ...........cocoeiviiiiiiiiiiiiiieicccccc e
Purchase of System Solutions Australia Pty Limited (Message Manager),

net of cash aCqUITed.........cooveevieiiiiiiiiiiiieeeeee e
Purchase of Operitel Corporation, net of cash acquired............cccccoceeveennene
Purchase of Global 360 Holding Corp., net of cash acquired ...........c...........
Purchase of Stream Serve Inc., net of cash acquired.........ccccocerveriineencnnn
Purchase consideration for prior period acquiSitions ........c...cecceeeeereereenneenn
Investments in marketable SECUITtIES.......coevevieieiicieriiniiiececceee

Net cash used in INVEStiNG ACHIVILIES ...c.eevveeieriirienieniienieeieeie et
Cash flow from financing activities:

Excess tax benefits on share-based compensation eXpense............ccecveeeueeenne
Proceeds from issuance of Common Shares ..........c..cccceeeeviiiiniiniinienncne.
Purchase of Treasury StocK.........c.cccoceeviiiiiiiniiniinieccece e
Proceeds from long-term debt and revOlVer..........coceeviiinieiniiinieiiiieeeee
Repayment of long term debt and revolVer ...........ccoceeveereencnnieniieneeneeenn
DDt ISSUANCE COSES ...uviuviiiiiiiiiieiieieieie sttt

Net cash provided by (used in) financing activities ..........cceeveeervreerrieersieennueenns
Foreign exchange gain (loss) on cash held in foreign currencies......................
Increase (decrease) in cash and cash equivalents during the period..................
Cash and cash equivalents at beginning of the period..........cccccecevieneencnnnnnne.

and cash equivalents at end of the period..........ccoocveeviiiiiiiniiiniiiniceiceeee

Three months ended Six months ended
December 31, 2011 December 31, 2011
2011 2010 2011 2010
$ 47,443 $ 37,110 $ 82,429 $ 58,781
40,332 30,934 79,421 60,037
3,397 2,737 8,241 5,337
(163) (130) (495) (562)
169 108 306 231
248 334 578 667
34 — 203 —
7,891 (3,650) (6,958) (3,831)
2,700 — 1,345 —
(21,681) (18,208) 27) 9,670
2,199 1,839 8,041 (689)
(6,760) 3,997 10,936 36,859
(8,281) (1,542) (17,327) (29,267)
4,608 4,679 (16,799) (21,312)
(24,808) (17,538) (57,806) (24,772)
(2,630) (667) (2,042) (2,212)
44,698 40,003 90,046 88,937
(8,785) (7,639) (16,687) (14,582)
(193) — (193) —
(1,524) — (1,524) —
— — (6,260) —
2,058 — (245,653) —
— (57,221) — (57,221)
(335) (1,408) (609) 2,814)
— — — (668)
(8,779) (66,268) (270,926) (75,285)
163 130 495 562
3,424 1,307 11,261 4,553
— (12,499) — (12,499)
600,000 — 648,500 —
(332,940) (882) (333,856) (1,760)
(9,309) (29) (9,309) 29)
261,338 (11,973) 317,091 9,173)
(2,640) (5,671) (6,440) 10,112
294,617 (43,909) 129,771 14,591
119,294 384,692 284,140 326,192
$ 413911 $ 340,783 $ 413,911 $ 340,783




